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Indian Market View 

Asian shares traded mix as investors fretted about slowing global growth with crude oil prices 

sinking on worries about weakening world demand and oversupply. Stocks in Asia had a muted 

open and U.S. equity futures rose, following a topsy-turvy session for U.S. shares that saw tech 

shares rally and energy shares slide. The yield on 10-year Treasuries rose one basis point to 3.15 

percent. 

China reported a mixed bag of economic data for October on Wednesday, but industrial output and 

investment grew faster than expected, suggesting a flurry of support measures may be starting to 

take hold. Other indicators pointed to continued pressure on the economy, however.  Industrial 

output rose 5.9 percent in October, the National Bureau of Statistics (NBS) said on Wednesday, 

surpassing analysts’ estimates. Factory output had been expected to grow 5.7 percent, down from 

5.8 percent in September. Retail sales slowed more than expected, while growth in October real 

estate investment eased to a 10-month low and home sales fell again as developers held back 

expansion plans in the face of softening demand. 

The Dow and S&P 500 ended slightly lower on Tuesday as lower oil prices took a toll on energy 

shares, offsetting a small gain in technology stocks and renewed hopes for progress in U.S.-China 

trade talks. The Nasdaq managed to end essentially flat on Tuesday as a rebound in technology 

stocks kept the index out of negative territory. 

Japan’s Nikkei 225 trading marginally higher by 0.27 percent China A50 was down 0.99 percent. 

Hang Seng was down 140 points or 0.55 percent. ASX 200 was trading down 1.45 percent. Kospi 

index was down 0.27 percent. 

Oil markets remained on a weak footing on Wednesday after a 7 percent slump the previous 

session, with surging supply and expectations of faltering demand pressuring crude prices. Markets 

fell by more than 7 percent the previous day. They have lost over a quarter of their value since 

early October in what has become one of the biggest declines since prices collapsed in 2014. U.S 

WTI crude oil futures were at $55.66 per barrel down 3 cents from their last settlement. 

International benchmark Brent crude oil futures had yet to trade. Crude oil production outside the 

Organization of Petroleum Exporting Countries is set for further—and more intensive—growth this 

year and next, according to the latest monthly report of the cartel. 

So far, SGX Nifty traded at 10662, up 55 pts/0.55% despite slump in the global market, owing to 

perhaps severe meltdown in the crude oil prices as envisages earlier. On weaker crude oil prices 

USD/INR set to gain ground further, and Indian market would continue to outperform its Asian 

peers, ignoring the weakness from US market due to topsy-turvy movement in Tech stocks. With 

2Q results season coming to end, State Poll results in Dec would be near term headwinds. Rupee on 

Tuesday closed at 72.67/$ versus 72.90/$ on Monday. Rupee (USD/INR) likely to gain ground 

significantly on crude oil meltdown.  
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Noted Corporate Development 

 Zee Entertainment Enterprises promoters plan to sell 50 percent stake in the company to a strategic 

partner. Promoters have a combined holding stake of around 41.62 percent stake in the media 

company as reported on Sept. 30 to the exchanges. The promoters will be divesting around 20.8 

percent stake in the company, which will be around 20 crore shares aggregating to Rs 17,513.5 

crore. Essel Group has appointed Goldman Sachs Securities India as their investment banker and 

LionTree as an international strategic adviser. The company expects outcome of the strategic review 

to be concluded by March-April 2019. 

 Ashok Leyland’s MD & CEO Vinod K.Dasari to resign from company effective Mar.31 2019. Dheeraj 

Hinduja will step in as executive chairman with immediate effect. The company's Nominations and 

Remuneration Committee of the Board will meet shortly to decide the future course of action in 

identifying the next CEO and MD for the company. 

 PNB Housing Finance: QIH withdrew from the joint sale process in which the company along with 

Punjab National Bank were proposing to sell 51 percent stake in the housing finance entity. In the 

joint communication received from both the interested parties stating that QIH will consider all 

options with respect to decreasing or increasing stake in the company depending upon the market 

conditions. 

 Jet Airways CFO Amit Agarwal declined to comment on reports that Tata Group was eyeing stake in 

the company. He also added that the company is trying to sell Boeing 777 jets which would help clear 

almost entire aircraft debt. Vinod Dubey, CEO of Jet Airways stated that 15 percent of employees are 

not getting salary on time and the staff is not happy about the situation, he also hinted that current 

fare environment is not sustainable and it is imperative that fares rise. The company will take 

delivery of 15 737 Max planes in financial year 2020. Eventually the aviation company clarifies to 

exchanges that on Tata’s stake buy news is speculative in nature. 

 Hindalco said Novelis will invest $175 million to expand aluminium production and recycling 

capabilities in Brazil. This investment will add 100 KT of rolling production and 60 KT of additional 

recycling, along with a new water sourcing system and 90 acre land. 

 NCLAT to give verdict on Binani Cements insolvency case on Nov. 14  

 Bharat Petroleum Corporation Ltd. appointed executive director, N Vijayagopal as the Chief Financial 

Officer of the company with effect from Nov. 13. 

 Sasken Technologies received assessment order from the IT department under section 143(3) of the 

Income Tax Act, 1961 with a Rs 68 crore has been raised as a tax demand. The company stated that 

they are in the process of filing an appeal against the said order. 
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SGX Nifty: Daily and Weekly Chart  
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